TO HAVE ‘AND TO HOLD.all and stigitir,the satd pramizes untd Uit Mostga
forever. ’ N . . R +

The Mortgagor %ovenarits {hat he s lawfully. seleed of the- promisey
absolute, that he has good right and lawful authorlty to sel); convey; dr 1) | ' it
ises are frec and clear of all liens and encutibravioes whatsoever, The Mm%;w furthier covenants to wartant and
forever defend all and singular the premties unto the Motlgages foreven from nd againat the Mortgagor nd
all persons whomsoever lawfully claiming the same o any pirt thereof, ° . : ol e :

The Mortgagor covenants and agrees ay loj]ov;/in e " o o
+ 1. That ho will promptly pay the prinlpal of andtnteest on thie ll\ll@b‘&_(‘i)"l#"‘i.-\’|ll¢“®d'57 the said note,
at tho times and in the manner théretn provided, or as vuwdiftedior oktenddd by mutual agreoment In writing.

.2. That this mortgage shall secure the Mnng;ﬁ@“ﬂw wyeh Furelier sumacas may be a’dwnml hereaftor, at the

option of the Mortgagee, for the payment of taves, hivmanee premi puhlic W ts, repalrs or. other

purposes pursuant to the covenants herein, and. also any furthor loans, advances, coadvances or credits that may
be made hereafter 1o the Morigagor by the Martgagen, and fir any othey or further obligation or indebtedness
due to the Mortgagee by theMortgagor at any e hereafter, and that all sunw 30 advanced shall bear. Interest
at the same rate as the Mortgage debit and shall be payshls op demand of the Mortgages, unldss otherwise pro-

. vided in writing; and the len of thix mortgage sevuning atich advances and readvances shall be siiporlor tovthg

rights of the holder of any intervening llen o sneumbiance.

3. Without nflociing-,tho linbihity of any pervon obligated for the payment- of any indebtedness secured

hereby. and without affecting the rights of the Mitgages with raapect to.any security: not expressly releasdd

in writing, the Mortgagee may at any thae, withoul netive ur conasat, make any agregpment extending the time

or otherwise altering the termszof payment ol the (ndebtedness socued horoby. -

4. That he will keep the Amprovements tow eaiating of hureaftor arected on the mortgaged property insured
as may be required from tirie to tme by the Muilgages aganul s by fre and other hazards, in such amousits
as may be required, by the Moftgagee, and in companier acceptable to ity and that he does hereby assign to the

Mortgagee all such™policies, and that all sush policies anst renewab thereof shall be held by the Mortgageo «!l7|

have attached thereto Toss paysble clautes In favor of, and in loravaccoptable ta the Mortgageo. )
5. That he will keep all improvements now extsting ur heteafter exected upon the  mortgaged property in

° good repair, and, in the case of a constructton loan, that he avill continne construction until completion without .

interruption, nn_d:ish@ld he fail to do so, the Mortgagen may, at ity option, enter wpon sald premises, make what-
ever repairs nre;iéccgikaq-. including the completion of sy constiiction work ynderway, and charge-the expenses.
for such repairs'br the completigri of such construction T the mortgage debt.- N "

6. That the Morigagee may require the maker, co-tnker or epddoraerof any indebtedness socured horeby 0 -
carry life Insurance vipon himself in a yoi sulfivient o pay sl snis seoured by this mortgage, desiguating the
Mortgageo as beneficiary thereol, ands ugion faflue of the Moitgagor to pay the premiuma therefor, the Mort”

gagee may, at fts option. pay said premfume, and all auma s ailuaticed by the Mortgagee shall-tiecome a part
of mortgage debt. _ oot . : ' - : - L )
7. That. tégether with, and i addition te, the monthly payments of princtipal and (ntefest-payablo undor the

terms of the note sccured hereby, he will pay to the Mortgageo, ou the tunth day of each monih, untll the indebted. ;
ness secured hereby is patd i full,-a sunmequal to oae-tvelith of the sunual taxes, public assesspients and tnsur -

anco premiums, & estimated by the Martgagee, and, on the falluge of the Moxtgagox to pay nll faxes; insurance’
premiums and public assessments, the Mottgages may at its optioy, pay sald (tenls énd charge all advances there-
for to the mortgage debt. . o S T : - -
. 8. That he hiereby assijgns to the mortgagee all the tenth, issues, shidsprofite'of the I“(\R?K\)(fph\mm from
~<and after any default hereunder, and should legal proveodings, be instituted rsuant to tis insteument;. then
;‘)w:\Mor(gsgee shall have the vight to hﬁv%‘ vevetver appointed of fhe  vents, . lvives,” and: piofit; who, after
deq\[;cnng all charges and oxpenses attending such procestings ad the execttlon of his toust a3ocetvr: shall
apply the residue of the fents, trsues, and profits, towand the paywent uf lh? ;f!l(\bs secured hereby,

8. Thitsat the option of the Mox(g'egm-lms sortgage Wiall become e wnd phyable forthwith 1F the Mor

gagor shall convey away waid nlortgaged prembdd, o (Fthe title ahiall biconie vested In any othef porsbn In any
manner whatsoever othey than by death of tfle Maitgagor, on tn the case 6f & construction loan, 1F ¥ e Moitgagor

shall permit work on the project to_becoma anid reivain Internpteil-for 8 period.of fitteeri (13) days-withont-the - '

written consent of thie Mortgajee. ., <, - i F -
-10. It is agreed thiat the Mortgagos shall botd anif enfiy the eemizes 4tive: conveyod: until theps §

under this mortgage or in the note secured horeby. 1 Lo the trud meanty 1.t

gagor shall fully perform all the terms, conditions, and eovenanty of thi

that then this mortgage shall be ulterly null and-voldl; alherwlee to xe

default in any of the terms, conditions or covandut of thivworlzuie of

opition of the Mortgageo, all sums then owlivg by the M,Qnggg}_w

and payable and this mortgage may. ba. focecloaed-Should any toael i

of this mortgage, or should the Mostgajes tiecome & party-to-any silt f

premises described hereln, or shoukd the Jebt sscured hareb V2

attorney nt law-fok ‘collection by-sult Bt vithexwiee, ull costi and e

able attorney’s fes,:shall thereupon bpcome:dia sl ipmyahle

Mortgages, us a pirt of ths deb} pecut

.




